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Bayerische Motoren Werke Aktiengesellschaft: Partial release of the provision with respect to EU antitrust proceedings

Bayerische Motoren Werke Aktiengesellschaft: Partial release of the provision with respect to EU antitrust proceedings

Munich (pta047/20.05.2021/18:35) - Based on the progress of the proceedings, BMW AG expects, compared with the statement of objections of
5 April 2019, that the EU Commission will significantly reduce its allegations against BMW AG in terms of content and duration.

The subject matter of the proceedings is whether German automobile manufacturers cooperated in technical working groups to restrict competiti-
on in the development and rollout of emission-reduction technologies. The legal conformity of diesel vehiclesis not subject of the proceedings.
The BMW Group is not and has not been accused of unlawful manipulation of emission control systems.

On 5 April 2019, BMW AG had recognised a provision of around €1.4 billion. Based on the new information, BMW AG continues to consider
it more likely than not that the EU Commission will issue afineto BMW AG. However, the significant limitation in the scope of the allegations
hasled to arevaluation of the provision. This revaluation will result in a positive effect on earnings of around €1 billion in the second quarter of
2021.

This effect on earnings is not included in the current guidance for 2021 and will lead to an increase in the EBIT margin for the Automotive seg-
ment of around one percentage point. The current corridor forecast in this respect will be increased accordingly. The BMW Group continues to
expect asignificant increase in Group earnings before taxes in the current financial year.

If the allegations are significantly reduced as expected, BMW AG would refrain from taking legal action against the issuance of any fine.

emitter: Bayerische Motoren Werke Aktiengesellschaft address: Petuelring 130, 80788 M inchen country: Germany contact person: \Veroni-
ka Rosler, Leiterin Investor Relations phone: +49 89 382-25387 e-mail: veronika roesler@bmw.de website: www.bmwgroup.com ISIN(s):

DE0005190003 (share), DE0005190037 (share) stock exchanges: regulated market in Frankfurt, Munich; free market in Stuttgart, free mar-
ket in Hamburg, free market in Dusseldorf, free market in Hannover; open market in Berlin, Tradegate source: http://adhoc.pressetext.com/
news/1621528500267
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