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The Board of Management of BMW AG has decided today to update its guidance for the financial year 2020. The decisive factor for the adjust-
ment is that the measures to contain the corona virus pandemic are lasting longer in several markets and are thus leading to a broader negative im-
pact than was foreseeable in mid-March. It is therefore apparent that delivery volumes in these markets will not - as was previously assumed - re-
turn to normal within a few weeks. The highest negative impact is expected in the second quarter of 2020.

The economic shifts caused by the pandemic make it difficult to provide a reliable forecast. The outlook is therefore subject to a high degree of
uncertainty. To reflect this uncertainty, the company has widened the range for the EBIT margin for the Automotive segment and now expects a
range between 0% and 3%.

In the Financial Services segment, the return on equity is now forecasted to fall moderately year-on-year.

Motorcycles deliveries over the twelve-month period are now expected to be significantly below the previous year's level. The EBIT margin for
the segment is forecasted to be within a range of between 3% and 5%.

Group profit before tax is still predicted to be significantly lower than in 2019.

These targets are to be achieved with a workforce slightly below the level of the previous year. As already communicated, reductions in staff
numbers due to fluctuation will be used to manage the workforce size.

The updated guidance does not, in particular, include, a longer and deeper recession in major markets, a more severe economic slow-down in
China as a result of recessions in other parts of the world, significant market distortions due to an even stronger competitive environment and pos-
sible implications caused by a second wave of infections and associated containment measures.

The BMW AG will publish further details on the outlook and the earnings figures for the first quarter of 2020 on 6 May 2020 at approximately
07:30 a.m.

.

.

.

Contact:.

Veronika Rösler.

Head of Investor Relations.

Tel.: +49-89-382-25387



– Seite 2 von 3 –
Tag der Erstellung: 05.05.2020

Auszug aus dem Unternehmensregister

05-May-2020 CET/CEST The DGAP Distribution Services include Regulatory Announcements, Financial/Corporate News and Press Releases. .

Archive at www.dgap.de.

Language: English

Company: Bayerische Motoren Werke Aktiengesellschaft

Petuelring 130

80788 Munich

Germany

Phone: +49 (0)89 382 0

Internet: www.bmwgroup.com

ISIN: DE0005190003, DE0005190037

WKN: 519000 , 519003

Listed: Regulated Market in Frankfurt (Prime Standard), Munich; Regulated Unofficial
Market in Berlin, Dusseldorf, Hamburg, Hanover, Stuttgart, Tradegate Exchange;
Luxembourg Stock Exchange, SIX

EQS News ID: 1036811

.

End of Announcement DGAP News Service

1036811 05-May-2020 CET/CEST

Verweis auf andere Meldung: www.dgap.de

.

Angaben zum Emittenten:

Name: Bayerische Motoren Werke Aktiengesellschaft

Adresse: Petuelring 130, 80788 Munich

ISIN: DE0005190003

WKN: 519000

Handelsplätze: Regulated Market in Frankfurt (Prime Standard), Luxembourg (General Standard), Munich, SIX; Regulated Unofficial Market in Berlin, Dussel-
dorf, Hamburg, Hanover, Stuttgart, Tradegate Exchange

.

Angaben zur Pflichtmitteilung:

Veröffentlichung in elektronisch betriebenen Informationsverbreitungs-
system:

DGAP/EQS Group AG, veröffentlicht über Thomson Reuters, Bloomberg und vwd

Pflichtveröffentlichung am: 05.05.2020

Uhrzeit der Veröffentlichung: 20:03:42

Pflichtveröffentlichung in/über: DGAP/EQS Group AG, veröffentlicht über Thomson Reuters, Bloomberg und vwd

Pflichtveröffentlichung am: 2020-05-05



– Seite 3 von 3 –
Tag der Erstellung: 05.05.2020

Auszug aus dem Unternehmensregister

Sprachen der Veröffentlichung: Englisch


